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Bill Type and Number:  Ordinance 2009-221
Sponsor:  Council President at the Request of the Mayor
Date of Introduction:  February 24, 2009
Committee(s) of Reference:  F; PHS; TEU
Date of Analysis:  February 26, 2009
Type of Action:  Lease Approval
Bill Summary:  This bill approves a lease agreement with Midtown Center, LLC (landlord).  Said lease is for office space located in Suite 100, The 3100 Building, 1800 Executive Center Drive, and the space is to be used by an investigative unit of the Jacksonville Sheriff’s Office.
Background Information:  The lease is for 2,208 square feet of finished office space at an initial annual rate of $13.50 per square foot and 1,421 square feet of unfinished office space at an initial annual rate of $9 per square foot.  The lease has a five-year term, beginning October 1, 2008, with an option to renew for one additional five-year period.  The initial annual rental amount is $42,597 and the lease provides for annual escalation of this amount ($47,013 by the fifth year and, if the option to renew is exercised, $53,954.04 by the tenth year).
Policy Impact Area:  Real Estate-Leases; Office of the Sheriff
Fiscal Impact:  Undetermined; the initial annual rental amount is $42,597
Analyst:  Campbell
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